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September 29, 2009

Board of Selectmen
10 Nickerson Avenue
Middleborough, MA 02346

Re: Town Hall Sign Request

Dear Members of the Board:

The Middleborough Friends hereby request permission to place a 4’ x 8’ sign on the
town hall lawn. The sign is freestanding and will not require any holes to be dug in the
lawn. This request is for our November 7, 2009 - Second Annual Harvest Moon -~
Masquerade Ball which benefits the Victor Sylvia scholarship which is given out annually -
to a Middieborough student.

Our sign would be placed from October 7 to November 7. The sign would be moved
weekly and promptly removed after the event..

Tickets for the event are $ 15 per person in advance at Willy's Auto Supply or Maria’s
Hallmark and $20 at the door, additional information on these and all our events can be
found on our website, www.middleboroughfriends.com

Thank you for your consideration, please contact me with any question.

Sincerely,

Brian Giovanoni
Secretary
Middleborough Friends

PO Box 229 * Middleborough, Massachusetts, 02346 ¢ 774-213-1 066
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TO: Board of Selectimen

FROM: Jackie Shanley, Confidential Secretary A >
DATE: October 1, 2009

RE: Vacation Day

I would like to take Friday, October 9, 2009 as a vacation day. Please note that I will not be
asking to take vacation time on 10/8/09 as was submiited to the Board on my list of potential
vacation days.

Thank you.



Edgeway Mobile Home Park
17 Wesley Circle
Middleborough, MA 02346

Re: Renis and Evictions

Dear Edgeway Mobile Home Park:

As you are aware, the Middleborough Board of Selectmen, acting as the
Rent Control Board are the legal entity for authorizing rent increases or eviction
approvals for mobile home parks within the jurisdiction of the Town of
Middleborough.

The Rent Control Board would like to reiterate that there shall be no
increases to existing rents or evictions to any tenants at Edgeway Mobile Home
Park without the expressed written approval of the Rent Controi Board.

The Board of Selectmen are presently completing Rules and Regulations
that will outline pertinent issues regarding these and other issues. The Board
looks forward to working with Edgewater Mobile Home Park in the immediate
future. If there are any questions concerning this matter, please do not hesitate to
contact our Town Manager, Charles Cristello at (508) 946 0928.

Sincerely,

For the Board of Selectmen

Patrick E. Rogers, Chairman

cc:  Edgeway Mobile Home Park Tenants Association



CRANBERRY CAPITAL
OF THE WORLD

Phone: 508-946-2405
Fax: 508-946-0058

o of Middleborougl

Massachusetis

BOARD OF SELECTMEN
Patrick E. Rogers
Muriel C. Duphily

Marsha L. Brunelle
Alfred P, Rullo, Jr.

October 5, 2009 Stephen J. McKinnon

Ms. Jennifer Wierl

Auditor of Comprehensive Permit Programs
Massachusetts Housing Partnership

One Beacon Street

Boston, MA 02108

Dear Ms. Wierl:

Please accept this letter in response to a letter from Mass Housing’s Manager of Comprehensive
Permit Programs Gregory Watson dated September 4, 2009.

Relative to the final cost certification of the Residences at The Groves at Middleboro Village, the
Town of Middleborough has no comment.

Thank you.

Very truly yours,

Patrick E. Rogers, Chairman
BOARD OF SELECTMEN

ce: Board of Selectmen
Town Manager



MASSHOUSING

Massachusetts Housing Finance Agency
One Beacon Street, Boston, MA 02108

Tel: 617.854.1000
Vp: 866.758.1435

Fax: 617.854.1081
www.masshousing.com

September 4, 2009

Patrick E. Rogers, Chairman
Middleborough Board of Selectmen
Middleborough Town Hall

10 Nickerson Avenue
Middleborough, MA 02346

Dear Chairman Rogers:

Enclosed please find MassHousing’s draft cost certification report for The Groves at Middleboro
Village development built pursuant to M.G.L. ¢. 40B (“Chapter 40B”). This report is based on our
analysis of The Groves at Middleboro Village, LLC’s Cost Examination Report dated December
19, 2008, and received by MassHousing on March 18, 2009. We have undertaken this analysis
pursuant to our responsibilities as the Subsidizing Agency (defined under the provisions of 760
CMR 56.02) for Chapter 40B programs; specifically the New England Fund program. It is our
responsibility to determine whether the Report complies with applicable accounting and reporting
standards, as well as legal requirements and published guidelines for the preparation of these
reports.

Prior to MassHousing issuing a final report on The ‘Groves at Middleboro: Village, we would like to
offer you, as the Chief Elected Official of Middleborough, an opportumty to comment on this
report, identify any issues that you might have with the content, or raise any questions that you
believe should be addressed. I would appreciate it if all:icommiénts could be sent to us by Octobet:
'15,2009;'so that we may consider them prior to the issuance of a final cost certification report for
this development. Comments should be sent to Jennifer Wiel, Auditor of Comprehensive Permit
Programs. Ms. Wierl can be reached at (617) 854-1136 should you have any questions. ‘

Very truly yours,

Manager of Comprehensive Permit Programs

Enclosures

cC: Debbie Blais, The Groves at Middleboro Village, LLC
Anthony J. Amichetti, CPA, Amichetti, DeLuca & Co., P.C.
Bruce G. Atwood, Chairman, Middleborough Zoning Board of Appeals
Deborah Goddard, Esq., DHCD
Aaron Gornstein, CHAPA

Devai Patrick, Governor Michael 1. Dirrane, Chairman Thomas R. Gleason, Executive Director
Timothy Murray, Lt. Governor Tina Brooks, Vice Chair Robert M. Ruzzo, Depuly Director



of the Cost Ex
Dated December 19, 200

of ﬁeport: September 4, 2009



Executive Summary

In an Independent Accountant’s Report dated December 19, 2008, Amichetti, DeLuca &
Co., P.C. submitted the Schedule of Chapter 40B Maximum Allowable Profit from Sales
and Total Project Costs (the “Cost Examination’), prepared on behalf of The Groves at
Middleboro Village, LLC (the “Developer”™) for The Groves at Middleboro Village
housing development located in Middleborough, Massachusetts (“The Groves at
Middleboro Village™). MassHousing, acting as the Subsidizing Agency (formerly,
“Project Administrator’”) for this deveiopment conducted an analysis of this Cost
Examination to ensure that it was in compliance with applicable agcounting standards,
reporting standards, legal requirements and applicable Chapter 40B guidelines.

MassHousing has completed its analysis and has prepared this®
the process, we have reached two conclusions:

sort (the “Report™). In

1. Certain adjustments, which are identified below, should be mad
information contained in the Cost Exa
guidelines and practices.

Final Per
Aajrustments Ref. MassHousing

$ - $ 13,191,131

§° 387819 § (387819 A $ .
10,318,707 10,318,707

Hard Costs

Soft Costs ‘ 2,277,190 2,277,190
Total Project Co $ 12,983,716  § (387,819 $ 12,595,897

Computed Profit from Sales  $ 207,415 § 387,819 $ 595234

Profit Percentage 1.60% 4,73%

Excess $ - $ -

A. This adjustment represents our “worst case” scenario analysis for the land
acquisition value as more fully described in Section IV below.



With the exception of the proposed adjustments noted above, we conclude that the Cost
examination is free of material mathematical errors; reflects sales revenue from all units;
reflects the number of units in the project as agreed to in the Regulatory Agreement;
reflects project costs that appear to be reasonable; reflects site acquisition costs in a
manner consistent with then existing policy; and includes Notes to Schedules that appear
to cover the full scope and time frame of the project.

Depending on the timing of a project, different projects will be governed by different sets
of rules. The MHP Guidelines are one such set of rules. It is important to note that this
project straddles the MHP Guidelines, which were published in November 2005. For
those aspects of the project that occurred before the MHP Guideliiesswere in effect,
MassHousing will not apply the MHP Guidelines retroactivel e will, however, apply
the MHP Guidelines to those aspects of the project that ogguirred after the MHP
Guidelines were in effect and that relate to matters with he dev oper s control.

More specifically, our criteria for applying the M. Guidelines are tha a pro;ect was
yet been committed to when the MHP Guidelines ¢
all project costs were commmed to by the develope

place on March 1, 2005, as evidenced
closing attorney.

Note to report: MassHousi
letter”) on March 18 2)

has ob alned sufficient appropriate evidence to support the
» Opirtion Letter, the Cost Examination and supporting

evidence was o ned ang other than this one technical matter, the CPA’s examination
of the Schedules of€ 'tér 40B Maximum Allowable Profit from Sales and Total
Chapter 40B PrOJect Costs were in accordance with AICPA standards, Finally, it should
be noted that it does not appear that the date on the Opinion letter would make a
difference in the overall conclusion reached by the CPA.




IR Overview

The CPA states in the Cost Examination that The Groves at Middleboro Village, LL.C
was formed on August 18, 2004, for the purpose of construction and sale of the project
known as The Groves at Middleboro Village located in Middleborough, Massachusetts,
which consists of 52 units of residential housing including 13 affordable units (25%)
reserved for qualifying income eligible individuals and households.

On April 3, 2003, MassHousing issued a project eligibility letter evidencing fundability
of The Groves at Mlddleborough Village project under both the “Housing Starts” and the
“New England Fund” (*“NEF”) programs. y

At that time, neither the “Local 40B Review and Decisio es” (the “MHP

Guidelines”) dated November 2005 nor MassHousing’s o ixamination Guidance
(August 2007) had been developed. Furthermore, DHC)_had not yet:
February 2008 M.G.L. Chapter 40B amended reguwtmns at 760 CMR 56.and its
associated guidance.

On May 27, 2004, the Middleborough Zoning Board peals issued a Cémprehensive
Permit for The Groves at Middleborough Village. ;

On October 29, 2004, MassHousing iss
31.09(3).

While the MHP Guidelir

they are referenced in th
guidance.

Pursuant to the Reg ¥ Agreement and Monitoring Services Agreement,
MassHousing has thetesponsibility to evaluate the Limited Dividend Requirement,
which involves determining the Developer’s compliance with the Allowable Profit
limitation through approval of Total Development Costs.



1L Procedures

In connection with its responsibilities under the Regulatory Agreement and Monitoring
Services Agreement, MassHousing reviewed the following:

¢ The Cost Examination, including Independent Accountants’ Report, Schedule of
Chapter 40B Maximum Allowable Profit from Sales and Total Project Costs, and
Notes to Schedules’.

o Developer’s Certificate dated March 2, 2009.

e Detailed General Ledger for the period under examin

“Developer’s Certificate,” referenced above
Appendix B. This certificate, executed utider seg

! Throughout this report we use the term "Cost Examination” rather than "audit". For various technical
reasons, a Chapter 40B cost examination report prepared by a CPA may not meet the requirements of the
U.S. Auditing Standards established by the AICPA. We note, however, that we require the CPA's report fo
be the result of an "attestation examination" and that under AICPA standards (i} the objective of an
attestation examination parallels that of an audit, (ii) the required level of evidence which must be
accumulated for an attestation examination parallels that of an audit, (iii) the professional requirements for
performing an attestation examination parallel that of an audit, and, finally, (iv) an attestation examination
is the equivalent of an audit in situations where the financial statements have been prepared based on a set
of specific rules (here, the requirements of our detailed 40B Cost Certification Guidance) that do not
constitute accounting principles generally accepted in the United States ("GAAP").



H1., Project Revenue/Sales

MassHousing reviewed documentation for all (52) unit sales.

Sales Revenue from all 52 units Amount
Affordable Unit Sales Per Cost Examination - 13 units $ 2,110,000
Market Unit Sales Per Cost Examination - 39 units 11,081,131
Total Sales Revenue Per Cost Examination $ 13,191,131

r all-unit sales at The
affordable unit was
as approximately

Our analysis included reviewing HUD-1 Settlement Statement
Groves at Middleboro Village. The average unit sales price
$162,000 while the average unit sales price for a market 1.
$284,000.

There are certain restrictions imposed on the res
40B. It is the responsibility of the Monitoring;:
subsequent sale of all affordable units.



IV. Project Costs

A. Land

The site consists of approximately 11 acres of land located at West Grove Street,
Middleborough, MA.

The land at West Grove Street was acquired for $386,000, based on a Quitclaim Deed
dated October 26, 1999. This transaction was considered to be arm’s length between
Marion H, West Revocable Trust of 1995 (seller) and Blais Builders, Inc. (buyer).

No “as is” appraisal was submitted to MassHousing for the e-mentioned land.

the lesser of:

o the “as is” appraised market value of t
the MassHousing Home Ownership D
subject to confirmation by a MassHousing ¢
prior to loan closing; Or

stion of whether the profit limitation would have been exceeded
&” scenarios to avoid the expense and administrative delay that
would result from ordermg anew, appropriate “as is” appraisal. Accordingly, we utilized
the land acquisition cost of zero in this instance, solely for the limited purpose of
determining the threshold question of whether any “excess profit” could have been
earned by the developer of this project, even under a scenario where the assumption is the
land has no value.

As a result of our analysis and under a “worst case” scenario, zeroing out the land value
will not materially impact the Cost Examination, and therefore we will not carry any
value in this category.



B. Hard Costs

RS Means - For Informational Parposes Only

One issue, which MassHousing focuses on when analyzing the Cost Examinations of
Chapter 40B developments, is whether construction costs are inflated in an effort to
increase developer return. For this reason, MassHousing’s August 2007 Cost
Certification Guidance {not applicable to this development) introduces, for purposes of
establishing a “safe harbor” regarding hard construction costs, RS Means data.

Cost per Square Foot, and The Groves at Middlebdro .aée s total square footage of
83,868 was based upon information rgported by the De per. MassHousmg estimates

that the reported cost per square foot W,
than the RS Means residential construc

7,875,323

83,868
$ 93.90
Calculation

tial Construction Cost $ 107.71

Allowabie age Factor 110%
Allowable Ces per Square Foot 118.48
Actual Cost per Square Foot 93.90
Difference - favorable $ 24.58

As a result of our analysis, we determined that the calculated construction costs per
square foot as reported in the Cost Examination did not exceed the RS Means residential
construction cost and also did not exceed the 110% safe harbor cost, which would be
allowed under MassHousing’s August 2007 Cost Certification Guidance and the
February 2008 publication of amended regulations and guidelines by the DHCD.



C. Builder’s Profit, Builder’s Overhead and General Requirements

Related Party — Builder’s Profit

This project utilized a related party general contractor, Blais Builders, Inc. In determining
reasonableness, the MHP Guidelines were not in effect for this project, however even the
application of the MHP Guidelines in this instance (in order to analyze a “worst case”
scenario) would not change the result in determining whether the project complied with
the limited dividend requirement. MHP Guidelines allow, under its /dentities of Interest
Construction Managers or General Contractors, a builder’s profit,of 6% of construction
costs. Total builder’s profit for the identity of interest contracto ported in the Cost
Examination was $549,070.

As aresult of our anaiys1s, we determlned that the Rel & Parry ilder’s Profit

Amount
Builder's Profit $ 549,070
Construction Costs $ 9,151,174

Related Party — Builder’s Overhead

% Unfavorable  Unfavorable
Amount %  Allowable % Difference  § Difference
Builder's Overhead $ 183,023 o 0
Construction Costs $9,151,174 2% 2% 0% 0



Related Party — General Requirements

This project utilized a related party general contractor, Blais Builders, Inc. In determining
reasonableness, the MHP Guidelines were not in effect for this project, however even the
application of the MHP Guidelines in this instance (in order to analyze a “worst case”
scenario) would not change the result in determining whether the project complied with
the limited dividend requirement. MHP Guidelines allow, under its Identities of Interest
Construction Managers or General Contractors, general requirements of 6% of
construction costs. Total general requirements for the identity of interest contractor as
reported in the Cost Examination were $435,440.

As a result of our analysis, we determined that the Related Pariy - General Requirements

Favorable
Amount 8 Difference
General Requirements § 435,440 i 113.630
Construction Costs $9,151,174 ’



D. Soft Costs

1. Commissions — Market Units

As noted above, the MHP Guidelines were not in effect at the time of this development,
and the standard at that time was one of “commercial reasonableness™.

Debbie Blais Real Estate, Inc., an affiliate of The Groves at Middleboro Village, LLC,
provided real estate services for the sale of the market units and is considered to be a
related party broker.

The Cost Examination included brokerage commissions of $64! 143 ,\of which $101,495
related to the affordable units and analyzed in Part D, Comy below. Brokerage
commissions paid on the market rate units were $547,648 0r 5% tal market sales
price. %,

quantifiable aspects of “commercial reasonablenes
party broker commissions the MHP Guidelines (thou

$20,000 or the sum ofithe actual unit sales price.
The Cost Examinati fuded brokerage commissions related to affordable units of
$101,4950r4.8% 0 al unit sales. While the Commissions/Marketing/Lottery Costs
charged to the Project exceeded the MHP Guidelines referenced above, these guidelines
were not in effect at the time.

Based upon MassHousing’s experience in reviewing commissions being paid in the
industry during the given time period, and noting that the commissions paid in this case
are consistent with that range, MassHousing has concluded that the
Commissions/Marketing/Lottery Costs recorded in the Cost Examination are considered
to be “commercially reasonable”.

10
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Categories
Sales
Market
Affordable

Total Sales

Costs
Site Acquisition - Land

Hard Costs
Residential construction
Site Preparation
Builder's Overhead
General Conditions
Builder's Profit

Total Hard Costs

Soft Costs
Architectural
Surveys and Permits
Engineering
Legal
Consulting
Traffic Study
Accounting
Advertising - Modglé
Real estate taxes

Brokerage Commi
Total Soft Costs H

Total Project Costs
Profit from Sales

Profit Percentage

Maximum allowable (20% of total project costs) $

Excess Profit Contributed to Municipality

Per Cost Examination Adjustments Adjusted Balance

$ 11,081,131 $ 11,081,131
2,110,000 2,110,000

A 13,191,131 § - % 13,191,131
$ 387,819  $ (387.819) $ -
7,875,323

1,275,851

183,023

435,440

549,070

10,318,707

203,682

137,288

114,517

20,415

232,753

6,998

11,191

18,672

32,629

36,280

83,385

505,917 505,917

12,188 12,188

63,461 63,461

1,671 1,671

144,000 144,000

649,143 649,143
2,277,190 2,277,190

$ 12,983,716 % (387,819) § 12,595,897
3 207415 $ 387,819 § 595,234
1.60% 4.73%

2,596,743 $ 2,519,179

$ - $ -

12
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DEVELOPER'S CERTIFICATE

Thizs Cegtificate s provided i eopneclion with the cosl certifiestion of The Groves At
Middlebora Village, LLC (the “Developer™ for a Chapter 408 devslapment knowo a3 The
Graves At MidJiebore Village, LLC fhe “Development™, located in Middlehorn (the
“Municipatity™), for the purpnzes of ssmsting the Massuchuseits Hovsing Finance Agency, &5
rojeol Adminismater (the *Project Administrater™) antharized by the Department af Housing
and Community Developmert (“THCDY wnder Gaideliner for Howsing Programs in whick
Fmdiag & Provided Trpungh o Nor-Goverwmenief Entity (e “Guidalines™), in dotermining e
Developers complisnes with the Amitations on profit from the Development allowable undor the

The undersigned heroby sertifics to the Project Adminfstrates, DHOH and the Moniclpelity,
umsler penatiien of parjury, sy {Dilows:

1L

Ag of the dme of this Centificate, the Daveloper has a fzpal exisence and is in good
sharnfing with the Cummonswsalth of Massachusctts.

Coamtractios of the Developmoent has bren completed iu good workmeabike mennor,
in acsordusce with the plass and specificetions approved pumsusnl W e
{tmopehensive Pormit, and all mererials and fiztmes requived by the plans and
specifications have heen futnished end nstalled and aro of the qualiy called for.

The Svhedules of Chagier #0B Maximum Allovable Profit frow Bales and Toral
Chapler 408 Costs prosent fairly, in st materied regpects, the Chapter 408 Maxinmm
Allowablke Profit from Sales snd Tois! Chapter 40B Project Costs of The Chrove At
Middisbors Village, T1C w ol Deversher 19, 2008, in conformity with gridelincs
proscribed by the Depavtmest of bovsipg end Comsunity Developmient and e
Projeut Administrater.

‘Hﬁ* Sehedule of Totd MR Maximum Allowsblie Prodfl telleals revengs fom the
sales of #ll of ¢he units in the Development,

All project cosis sl in el on fhe Scheduls of Totsl Chapter 408 Cosrs and in
totil on the Schedile of Chapter d0B Marimamn Allowable Profit from Sales haee
been paid as of he date of thése schedules other than Hems lsted vy aceruely or
esthnates,

We have identified all accounting estinates that conld be thaterial (o the Sehariples of
Chapter 407 Maximum Allowsbie Profit from Szles and Total Chapter 408 Costs
and we helievs the estimates are reasonuhie, )

We have made avaiiable all necessary finanofal records and seleted data o the CPA

who s conducting an examfngiion of the Schedules of Chapter 408 Maxisann
Allowable Profis froom Sales and Total Chapter 400 Cogis for the prigeat,

14



$, ‘Lhere are ho materialy Ianeactions related to this project that have not beett properly
soorded in the accountiaz recurds woderlying e Schednles of Cheprar 408
Maximuee Allowsble Frofit frow Satea and Total Chapler 408 Costa.

9, Excopf as noted on Bxhibit & attached beivto, none of the amounts Histed on Schednle .
of Total Chapter 408 Costs wese pald to o Reluted Purly. A “Reluted Farty™ is (i) any
person thal, direwtly or indivectly, diough one o more intermediaties, gonivoly or is
contzoled b or 73 under common contol with the developer; (i) any persnn that is
an officer of, member in, or tmatee of. or sarves in 2 similar eapacity with respect
the develaper or of whieh the developer iz an officer, member, or mustes, or with
respeck o which the daveloper serves in w similar capacity; Gi) ey peson that,
divectly or indirectiy, 76 the beneficiel owner of, or comtrols, 10% or more of any elass
of neuity securities of, or otherwise hie @ substantis! beoefivial ingerest (10% or move)
e, (he developer, or of which the developer i direotly on indircetly the owner of 10%
or moms of any elass of equity securitics, or i which the developor bas A substantial
bereficigl fnterest (109 or mexc); {iv) spouse of the developer o “significant other”
cohabiting with' the deweloper; {v) ony parent grandparent, sibling, ehild or
grandehild (natwml, sbep, helf o in-luw) of the doveloper: (i) any employse of the
developer and (vil) any spouse, parent, prandpirent, sibling, child or gmssdehild
(otal, step, hatf or ju-luw) of an croployes of the developer or “siphificant sther™
cohabiting with a emplovee of the develops. The Project Admintsitator reserves
the right to determing whether the tefaled party tost should apply iz any ofhor case
where it appears roastmable unde: the cimumstapces,

10, Except as sct forth on Bxhibit A artschesd herto, thers wore nes
o Sabez of units to » Related My, as defined in section #9 above,
b. Purchases of waterialsfaupplies frunn o Reluted Purly
¢, Putchases ol servings from & Rclated Party
d, Finuncing mude with olated Party

11, We have reviewed the [nformation presented in Exhibit B aitached harete, the RS
Meanz Schedule, and we belicve that the scheduls is wa approprisie represcotstion of
The Development.

12, Thare ate so developer overhead dosts included i other Hae items on e Schedules,

13, Taere are no eonty in the Schedales that ame included mote Thag onee,

I5



14. Fhere are no costs lsted in the Sohedudes that do pot relate direcily 1o the
Bevelopment (excoept for pesmitted overhead expetece wol duplicatzd in aoy other
line ftem).

15, The sosts shown on ke Schedales ure net of sl kickbacks, rebates, adjusiments,
discewunis, proveolivaal or advertising recoupment or simdlar refmbursement mada or
to the Dhoveloper or any Related Pardy.

16, There have becn no commusications [rem regulatory agencies cencemning
noucongdiance wih zoming or envirommental laws o neneompliance with, or
doficiencies In, fwancial repuriing practices.

17, W bave no knowdedpe of any frand or suspested frand affecting the ettty involving.

a. Manngeneent,

b. Ruboontrals,

@. Binpioyces wha have significant roles In imomal contmal, ur

A Olhers where the fraed could have & mabedal offort oo the Behadutes.

18."We heve no knowledge of uny sHegations of fraud or mspested feusd yffacting the
Dexeloper or fke Developroent receives] 1 eomnmomications frome employaes, Rrmer
employety, subconbmetors, regiloters, or sthery,

192. Wo have complisd with 4l sspests of the final amerded vervion of the cxecuted
Regulatary Agreement for this project snd 28 provisions awlined in Mgy Housing's
Guidunse to Developers and Municipaliviey for the Propestion of Cost Cartilention
uponn Coempletion of 408 Project for which Masws Housing Serves as Prolect
Addminighrator,

20. Wo will retaln af] seoends wnderlying the inforerarion provided in the Schedules fora
period of ar fenst Tour year itom the date the Projeit Administratur his acceptod the
final report of its reviewinn muditor, und will allow the Project Adminiytneter snd the
Wumicipwlity the tight: fo nspect such records al reesanable times duving the retention
period,

16



EXBCUTED wnder seal this day of M J_Q<7
{)weinpar: ﬁQg“Mb:_Qm
Signaiure: - VD’ b

Tade:
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